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There is Still Time to Buy!
Tax Credits at a Glance
$6,500 Move-Up/Repeat Buyer Tax Credit

9 Home buyers must have owned and lived in their
previous home for five consecutive years out of the
last eight years.

9 The tax credit does not have to be repaid unless the
homes is sold or ceases |

$8,000 First-time Home Buyer Tax Credit
1 For first-time home buyers only. The IRS defines a
first-time home buyer as someone who has not
owned a principal residence during the three year
period prior to the purchase.
1 The tax credit does not need to be repaid unless the

home is sold or ceases tmincimeresidesce withira Shreet yeaes afleruthee r 6 s
principal residence within three years after the initial purchase.
initial purchase. T The tax credit is equal t
T The tax credit is equal tpwrchade Price pipetar a engximim o0$6,5006t h e  h o me
purchase price up to a maximum of $8,000. 1  The tax credit applies to homes priced at $800,000
9 The tax credit applies to homes priced at $800,000 or less.
or less. 1 Home sales must close on or before April 30th,

Home sales must close on or before April 30th,
2010, however, in cases where a binding sales
contract is signed by April 30th, 2010 a home
purchase completed by June 30th, 2010 will qualify.

2010, however, in cases where a binding sales
contract is signed by April 30th, 2010 a home
purchase completed by June 30th, 2010 will qualify.
Single taxpayers with incomes up to $125,000 and

1 Single taxpayers with incomes up to $75,000 and
married couples filing jointly with incomes up to
$150,000 qualify for the full tax credit.
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How Gan You Help The Kids
Buy A House?

In today’s economy, many young people find that accumulating a
down payment makes it difficult to reach their dream of home
ownership. If your children fall in this category, your financial help
could make all the difference.

Let's assume your daughter wants to buy a house near her workplace for $125,000. She can
easily make the monthly mortgage payment, but accumulating the down payment has been an
uphill battle.

Under current IRS gift laws, that task may not be so difficult. Both you and your spouse can
give your daughter up to $13,000—a total of $26,000 with no tax consequences to you or to her.
A simple-to-execute second deed of trust can formalize the arrangement, but do make sure that
this deed is legally recorded so your daughter can deduct on her tax return any interest she pays
to you.

What if you don’t have $26,000 sitting in your bank account? A home equity loan or line of
credit might be the answer, or you may be able to borrow the funds from a 401(k) or life
insurance policy. As with any decision like this, of course, a call to your financial advisor is the
best place to start.

married couples filing jointly with incomes up to
$225,000 qualify for the full tax credit.
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Closing Day
Courtesy Counts

Youdve sold your house and
you will be turning over your house keys to the new buyer, b
donodt stop with the keys!
homeowners wil|l need, and it?o
closing day.

When you decide to list your house, begin to gather the following

items:

f Garage door openers

1 Keys to mailboxes, sheds, screen doors, etc.

1 Operating manual s and serv
mechanical components, such as heating/cooling syste
dishwasher, water softener, gas fireplace, etc.

1 A copy of any covenants that apply to the home or neighbo
hood.

Although not essential, your buyers will also appreciate thesg

extra touches:

1 The names of capable service or repair companies you hfive

employed in the past

1 Any leftover materials from previous home improvements, sug

as paint, tiles, wallpaper, etc.

Who woul dndét be grateful to
thingsonmove n day ? Your homeds

The Carter - Roque Real

Estate Team would like to
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record setting 2009! The
future of real estate looks
bright and we are excited to
agsist morg Pgaple dn finding
heir dream home.
- If you or someone you
know is interested in buying
or selling a home, please do
not hesitate to contact us!

Happy New Year!

n o Doy, Meg and Diamar r y
ew owners wil/l t h afjn




