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Tax day is just around the corner, brid
many homeowner s YOUrolpt
sitting on a wealth of potential sav#fg¥: an

Remember that the mortgage ymur mortgage loan.
your home is deductéblat least the
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You may have heard that home
real estate taxes, qualifying interepkirs can qualify for tax deductions
and premiums, for a loan up tob®t home improvements are the rea
million, according to the IRS. Notewhabers. An improvement is classifiec

h o me o was anything thati adds to the valuoeeo

not

premiums and the principal mortgdige home& for instance, making a
doom uhartdicadpped .acceksilblee or:
w h addingsa decle th uhe tback bfeyour

el estatestaxes ¢ fgy guyng.r Always keep receipts and
enter the number of daygwordsd and remember, if you

5 in their home. Tax deductions th§ property tax year that you owbedowed money for that improvement

homeowners are plentiful, so k
these guidelines in mind as
prepare your return this year.

First, know that if you deduct hofR&"

g@b property. Divide the numberthef interest on the loan
s by 366, and multiply that nundeeluctible, just as it is with the
by your total real estate taxes fornrthertgage

And final!l
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is tax

payments.
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expenses, you have to file form 104gaid off your mortgage early? Tipgraded to enesgfjicient Energy
(also known as the long form) Hsgalty you might have received isStax windows, stoves or water heaters

itemize your deductions on Schedgguctible as home mortgage intetesse may be eligible for a tax credit.

A. While it can be a headache, #hé
rewards might be worth it.

When mortgage interest rates ranged in the double
digits back in the
popular. Once rates began to fall, it fell out of
favor. Now that lending standards have become
tighter, we are seeing seller financing raise in
popularity again. It may pay to know the option
when it comes to seller financing.

Lease to Own or Lease with Option

In the past, this has been the most common of the
seller financing opti
payments goes to help finance the eventual
purchase of the home. Most agreements include
some type of deposit that is not refundable if the
buyer decides not to buy. There is also generally an
agreed upon expiration date on the right to buy.

Partial Financing Option

Perhaps the buyer can qualify for a mortgage, but
not enough to buy a particular property. In this
case, the seller can finance part of the cost of the

l ong

as

home and the lender can finance the other part.

to help finance these types of purchases in a tight
loan market.

Seller Contributions

This option is more popular that ever and  almost
seems expected by many buyers in the current mar-
ket. With the popular FHA and USDA loan pro-
grams, buyers can expect to bring roughly 3% of

o thesloan amouént op dosirg iday.n On @ $150,800

home that is almost $5,000 in closing costs. Buyers
are now asking for money back from the seller for
these costs. For example, a person may offer
$155,000 on that same home and ask for $5,000
back to assist with closing costs.

If you have questions about any of these options,
please contact a member of The Carter Roque Team
today!
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performed or a cost connected wihr improvements are included.
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REAL ESTATE YOUR WAY IN MOUNTAIN MARYLAND

oo Welcome Home!
Carter-Rogue Team Recent Sales e

Scarlett Court, Bel Air

Water Street, Frostburg Broadway Street, Frostburg

Green Cleaning for Your Family, Pets and Planet

Why spend a fortune on cleaning products that introduce toxic chemicals into your living spgce?
—» You can use simple ingredients you probably already have in your home to make effective cldane

ﬁ F \ that work in every room of your hous&@ hese common household items work just as well as the

along with their common cleaning uses:

z most expensive and noxious cleaners on the markéte following is a list of basic ingredients,

Baking soda (bicarbonate of sodayhis mild alkali powder can be used for a variety of

: §/ cleaning the inside of refrigerators; helping to absorb odors; and removing bakéabd from
. pans. It also acts as a stain remover for fruit juices and other mild acids.

Borax.A powder or crystalline salt sold in most grocery stores, borax is a water softener and sanitizer. It makes ai
excellent freshener when added to laundry and is asalind deodorizer.
Castile soapA mild soap available in liquid or bar form that can be used for geparpbse cleaning. It was once made
from olive oil, but now may include other vegetable oils as well.
Cream of tartar (potassium bitartrate)This common baking ingredient is a mild acid that can be used as a sink ang
bathtub stain remover. It can also be used to remove spots from aluminum cookware.
Hydrogen peroxideA mild alternative to chlorine bleach that can be used for stain removal and mild bleaching ang
killing germs. Available in drug stores and supermarkets.

' 'jﬂ" household cleaning purposes, such as removing stains from tile, glass, oven doors, and ching;

Lemon juiceThis familiar ingredient can be used to lighten stains and cut grease. It can also be used to remove tgrnis

can be used on brass, copper, bronze and aluminum (not to be used on silver).

Washing soda (carbonate of soda). stronger alternative to baking soda, washing soda can be used as a water soffene

in conjunction with laundry detergents (gloves are recommended as it may irritate skin; not to be used with silks,
woolens or vinyl).

White vinegar.Good for a variety of household cleaning tasks, vinegar may be used to help kill germs and deodor|ze,
remove some carpet stains, and clean coffeemakers, chrome, cookware, and countertops. It can also be used to unc|
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acetate fabrics, such as in some tablecloths, because it can dissolve the fibers.




