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Don’t Overlook a Home’s Potential

Cosmetic Issues are Easy to Remedy

Home shopping for first-time homebuyers is an
exciting, albeit nerve-wracking,
you're |ike others in
you probably have in mind exactly how you want
your new home to look.

I't's important not to
decorating, dingy walls and dirt-bare back yard
equals a bad home trap”

hideous  wallpaper, funky light fixtures and avo-
cado green carpeting, you may miss out on a home
with great potential.

One of the first things to
do is get pre-approved for a S
loan and determine the*
maximum you can afford to J§

of fer for a
at homes that are more than 5 §
percent above your

maximum, otherwise you will }

disappointment if you find the \iNl
perfect - but outside of your #§
budget - home.

Consider the following features of a home:

1 Walls. While these are among the easiest to
remedy, they also make a huge first impression.
If the walls need to be painted, are covered in
wallpaper or are painted a color you find
distasteful, picture them crisp and clean in the
color of your choice.

91 Floors. Like walls, carpet or floor surfaces that
are old or outdated can be easily replaced. You
could even ask for a carpet allowance in your
offer.

1 Landscaping. Your best bet is a moderately
landscaped yard because you can always
improve landscaping without spending too
much. Worst case, even if you are looking at a
dirt yard, landscaping is one of the easier

experience. If
1 h @losem and gaeagdes.

projects to tackle. And if you are starting from

scratch, you can design it any way you like!

Yaw kan deverehave toof i r s
much storage space, which is why many newer
homes have three-car garages. If you encounter

fa @onviertedi garageothattishnew aibet®om ot h a t
storage room, don’'t giyv

. can almbst afwayd godback to ttheirsogiginal p a s
purpose without much cost or labor.

1 Kitchen. As the most popular room in the

house, homeowners often want a large kitchen

with modern appl:i

|| let outdated color schemes deter

you because there is nothing like

a fresh coat of paint. Renovat-

)ikg a kitchen can be costly.

| Think about picking one thing to

™ change such as the flooring,

*= countertops or  cabinets.

i (ﬂ Exterior. I f a
LK 8l have good curb appeal, try to

picture it with a fresh coat of

& paint and revitalized landscaping.

= =2 ¢ Pools. If you want a pool,

try to buy a home with a pool already built.

Pools are expensive and you will not get a full

return on the cost when you try to sell the

home. The cost of repairing a pool is much

cheaper than putting one in.

When making an offer, consider what you cannot
live without. After a professional inspection,
determine if the minor repairs and changes you
want to make are in your budget.

Most importantly, keep in mind that unless you
are building your dream home from scratch, you
will never find your perfect home. Seeing past a
previous owner’'s bad
core of the home and its potential may just give you
the home you have always wanted!
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Homestead Tax Credit—You must take action!

To help homeowners deal with large assessment increases on their principal residence, state law
has established the Homestead Property Tax Credit. The Homestead Credit limits the increase in
taxable assessments each year to a fixed percentage. Every county and municipality in Maryland is
required to limit taxable assessment increases to 10% or less each year.

Effective October 1, 2007, a new law enacted by the 2007 session of the Maryland General
Assembly requires all homeowners to make a one-time application in order to be eligible to receive or
continue to receive the Homestead Tax Credit. The Homestead Tax Credit law limits each year the
amount of assessment increase on which an eligible resident homeowner actually pays County,
Municipal and State property taxes. The application is required to insure that all property owners
receive the credit on the one property used as their principal residence and not on properties used for
other purposes, such as a rental or vacation home. You may call 1-866-650-8783 or visit
www.dat.state.md.us/sdatweb/homestead.html to receive an application.
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If you, or someone you know, is interested in
buying or selling a home, please contact us!

“The

avter
Donny - Team Leader %&7“2
301-268-3010 R

g
ZZa f $1-568-2622

Diana
The Goodfellow Agency 301 -876-0790
301-689-8857

e — |

Offer expires August 31, 2010

e — |

r——————————-lgﬂ‘D

I Courtesy of The Carter-Roque Teaml




